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ENGLISH VERSION

Explain Keynes psychological law of consumption.
OR

Write a detailed explanation on relation between Income
and Consumption.

Explain the IS-LM Model.

OR
Explain Neo-Classical and Keynes view on Income and
Interest.

Explain the policy to control inflation.
OR
Explain the natural rate of Unemployment hypothesis.

Explain the Monetary approach of balance of payment.
OR
Explain the Mundel approach on Open Economy.

Write note on any two of the following :
(1) Relative effectiveness of Fiscal Policy.
(2) Rational Expectation.

(3) Explain the life cycle hypothesis.

(4) Short run and long run Philips Curve.
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